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TIK04eBbIM (DAKTOPOM PKCKa CTarm pes-

Kue KonebaHs Kypca BantoT v GUpxe-

BbIX LIEH Ha TOBAPbI. B nepuofibl peskiix
N3MEHEHNIA KOTUPOBOK NPUOLINb NPEANPUSTIAS
3HA4MTENBHO YMEHBLLATACK, HYTO B HEKOTOPbIX
CIy4asix MPUBOZITIO K CEPbE3HBIM (DMHAHCO-
BbIM 3aTPYOHEHUSM.

KTo noaBepxeH 3Tomy pucky?
PVCKY N3MEHEHMst BATIHOTHBIX KYPCOB 11 GUpXe-
BbIX LIEH MOJBEPKEHbI BCE KOMMAHUM, KOTOPbIE
BE/YT BHELLHE3KOHOMUYECKYIO [IEATENBHOCTb:
> UMNOPTUPYHOT WK 3KCMOPTUPYHOT NPOAYK-
Lunto;
> 3aKyratoT MHOCTPAHHOE 060PYLOBAHNE;
> MONYHa0T (DUHAHCUPOBAHME B BATIKOTE;
> MPOU3BOLAT WK 3aKYNAKOT TOBAPbI, LEHbI
Ha KOTOpbIE NPUBS3aHbI K GUPXKEBBIM KOTU-
POBKaM.

Y10 NpoucXoauT C Kypcamu

1 LIEHaMM B KpU3uc?
BupxeBble KOTMPOBKY Kypca py6na 1 LigH
Ha ToBapb! (Ha MPUMEpE XMOMKa) COBEpLLANK
PE3KIE CKA4KM Ha (DOHE BOBHHBIX KOH(MMK-
T0B Ha YkpauHe 1 brivkHem BocToke.

Kak 3alwuTUTbLCA OT 3TUX PUCKOB?
XepkvpoBaHue — 310 3aluta 6iusHeca
OT U3MEHEHIS BATHOTHBIX KYPCOB, LiEH
Ha CbIPbE 1 (DUHAHCOBBIX AKTUBOB C NOMOLLBH
OMPXKEBBIX 11 BHEOMPXKEBBIX HCTPYMEHTOB.
[punMeHss METOZb! Xe[KMPOBAHIAS, NPELNpY-
ATUSE MOTYT YNIPABASTb HE TONbKO BATOTHBIMI
PUCKAMU 11 3ALUMTUTHCS OT HEBNArONpPUATHON
KOHBIOHKTYPbI Ha PbIHKE CbIPbst (HANPUMED,
XJI0MOK), HO 1 MONY4UTb AONONHTENbHYIO
MpnObINb, B TO BDEMS KaK KOHKYDEHTbI 6OPHOT-
€51 C (PMHAHCOBbIMI NPOGIEMAMIA.
(OCHOBHbIE MKOCHI 1151 GUI3HECA, KOTOPbIX
MOXHO A0GUTHCS C MOMOLLbIO XEDKMPOBAHNS:
> CPO4HbIE OUPXKEBBIE KOHTPAKTBI HA TOBAP
MO3BOMSHOT 3aPUKCUPOBAT BbIFOLHYIO LIEHY
MOKYNKIA;
> TaPAHTUPOBAHHOE MCTIONHEHNE BI3HEC-
M/1aHOB IXE B YCIOBUSIX 3KOHOMIYECKUX
KDU3COB;
> NPeACKA3yeMOCTb B MNIaHPOBAHN TAKBIAL-
HOCTU 1 CHIDKEHUE prcka GaHKpOTCTBA NPoN3-
BOAICTBY;
> POCT KOHKYPEHTOCTIOCOGHOCTYA 33 CHeT
6onee rmbkoro LIeHo06PasoBaHNA.

Y1o MbI Nnpeanaraem?
Mb! pa3pabaTbiBaem 1 UCMONHAEM CTpATErA
XE[KIPOBAHNA VHAVBIZYANIBHOMO MOLLMBA
MOZ KoY. Halla KoMnaHus NpeLoCTaBngaet
ClIELyIOLLME yCyrut:
1. ®UHAHCOBbII MHXUHUPHUHT:
> (DMHAHCOBbIE aHATATUKM MPOBOAAT [eTalb-
HbI/l aHANK3 BALLIETO GM3HECA Ha MPEAMET
Ba/MOTHbIX 11 LIEHOBBIX PUCKOB;
> (DVHAHCOBbIE HXEHEPbI Pa3pabarblBaioT
CTPATEruv Xe[pKUPOBaHUS NP MOMOLLM 61p-

EBIX IHCTPYMEHTOB, MaKCIManbHO chdhek-
TVBHbIE UMEHHO 117151 BALLIEr0 OM3HECA,

2. ToproBbiii geck:

> Tpeiliepbl PEanu3yoT CTPATErMI0 XemKi-
POBaHMA, Npro6PETast HeOOXOANMbIE UHCTPY-
MEHTb;

> BbICOKas CKOPOCTb PABOTbI U NYHLLNE LIEHb!
Ha PbIHKe;

> MOHUTOPUHT W UCTIONHEHINE C/EMNOK MO CBOE-
BPEMEHHOMY 3aKPbITUH) NO3NLIMIA.

0 komnanum PFL Advisors
Komnanins PFL Advisors 3aHumaetcst thnHax-
COBbIM W1 MHBECTULIMOHHBIM KOHCY/BTUPOBAHI-
em ¢ 2006 ropa. Cpeav ee KIMEHTOB YNCAATCS
KaK KpyrHbIe 11 CPeHie NPOMbILLIEHHbIE
NPeAnPUATUS, YaCTHbIE HBECTULIMOHHbIE
(hOHbI, TaK U FOCYNAPCTBEHHbIE KOMMaHIN
11 OpraHbl ypaBneHus.

[Inst Tex, KTO eLLe COMHEBAETCS:

> NOAMALMTEC Ha Haw Telegram wnu
Facebook — Gyabre B Kypce Mipa (hMHaHCOB;
> 3anALLNTECH HA GECNIaTHbIA 00YHaKoLLMiA
CEMUHAP MO XEMKMPOBAHIIO;

> 0CTaBbTE 3asiBKy Ha OECNNATHbII TECTOBbIN
PACHET XEKMPOBAHUS — NOCMOTPUTE, KaKyH0
MpuBLINb BbI MOMY4UTE, PadoTast G HaMIA.

3aiura

npeanpUATUN
OT BaANHOTHbIX
U PbIHOYHbIX
PUCKOB

peknama

http://www.pfladvisors.com/
https://www.facebook.com/PFL-
Advisors-1847264105559504/
team @ pfladvisors.com

®epop Haymos
fedor.naumov @ pfladvisors.com
+7909936 8373

Butanwuit Komuccapos

vitaly.komissarov @ pfladvisors.com
+79645102791

3a nocnepHue AecATb NIET poceuiickas U MMpoBas
JKOHOMMKA Nepexuna MHOro KpU3ucos, B TOM Yucne
macluTabHble noTpsceHns (o6Ban 6aHKOBCKOI
cuctembl 2008 roga, NOAMTUYECKUIA KPU3UC
2014-2016 ropos). Bce 3T NnOTPACEHUA CYLLECTBEH-

HO NOBJIMANN HA NPEANPUATUA NPOMBILLNIEHHOCTU.

Kypc py6ns k gonnapy Liena Ha xnonok ($ 3a 100 chyHToB)
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Haw ananu3 noka3sbIBaeT, 470 KOMNaHUA-UMNOPTED, KOTOPas Xe[KUPYETCA NOCTOAHHO,
3apabotana Ha 46,4% Gonblue npubbINKM 3a BOCEMb NET M HW Pa3y He nonyyana yobITKoB.

be3 xefxupoBaHus

CymmapHas npubbinb: $131,6 mnx

30 O

C NOCTOAHHBIM XeKUPOBaHHEM
CymmapHas npubbinb: $192,7 MnH
®uHancoBbIi 3thdhekT: +$61 MnH, unn +46,4%
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1 Kpuanc 2008 : Jllrethom : Kpusuc Ha Yipante CaHkum 1 HedpTb
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POCCHIACKAA HEAENA
TEKCTUNbHOMA M NETKO
NPOMBILAEHHOCTI



